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Dwelling units^ started and completed, by région, 1976 and 1977 
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1. Excludes the Yukon Territory and the Northwest Territories. 

54 63 72 81 

14.3 Financial opérations 
A 1977 capital budget of $1.8 billion was approved by the government for CMHC loans 
and investments under the National Housing Act. During the year, commitments 
amounted to only $1.4 billion; this shortfall was caused partiy by the lack of response to 
some NHA programs and partly by the deliberate action by the corporation in restraining 
the growth in undisbursed commitments. 

14.3.1 Loans and investments 
Funds advanced against loans and investment commitments in 1977 amounted to $1.1 
billion, the greater part related to commitments from previous years. After repayments. 


